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Taranis Acquires Mavrik Project between Naakenavaara and
Riikonkoski Copper-Gold Projects in Finland

Lakewood, Colorado, February 22, 2012 — Taranis Resources Inc. ("Taranis") [TSX.V: TRO]
is pleased to announce that it has filed Mining Claim Applications on an exploration target that
arose from airborne geophysical and geochemical surveying completed in the summer of 2011
on its Nalkgjarvi Mineral Reservation located in Lapland, Finland, midway between its
Riikonkoski copper-gold project and its Naakenavaara copper-gold-cobalt-nickel project.

During the course of evaluating airborne SkyTEM data it was found that a number of conductive
features were found within a strongly gossaned area measuring 1.6 km by 1 km, within a belt of
rocks that are now known to connect the Riikonkoski and Naakenavaara projects. There is no
outcrop in the area, and the gossan is exposed in large, extensive swamps and peat bogs. There
was no indication or historical data suggesting that the Mavrik target has been explored, and
Taranis is optimistic that the target could yield an exciting ‘greenfield” exploration project.

A number of geochemical samples were taken of the gossan, and these yielded highly anomalous
levels of nickel, copper, cobalt, molybdenum and sulphur suggestive of widespread
mineralization underlying swamp cover. Gold was not analyzed in the geochemical survey since
the levels of gold would be below detection limits, but the occurrence of copper, cobalt and
nickel suggest that there is likelihood of gold accompanying the anomalous suite of base metals.
The coincident nature of the anomalies make this area strongly suggestive of a large bedrock
source of sulphide mineralization that occurs several meters, or perhaps ten meters below
surface.

Cordilleran Roundup Winner

Congratulations to Lars Lund Sorensen, Senior Geologist with the Geological Survey of
Denmark and Greenland who won this year’s prize at the Cordilleran Roundup.

About Taranis Resources Inc.

Taranis currently has 34,586,655 shares issued and outstanding (46,127,823 shares on a fully-
diluted basis).
TARANIS RESOURCES INC.

Per.  JohnJ. Gardiner (P. Geol.),
President and CEO

For further information contact:

John Gardiner George Kent
14247 West Iliff Avenue Suite 1406, 130 Carlton Street
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Lakewood, Colorado Toronto, Ontario

Phone: (303) 716-5922 Phone: (416) 323-0783
Cell: (720) 209-3049 Cell: (416) 697-0783
johnjgardiner@earthlink.net georgerkent@sympatico.ca

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.

This News Release may contain forward looking statements based on assumptions and judgments of management

regarding future events or results that may prove to be inaccurate as a result of factors beyond its control, and
actual results may differ materially from expected results.
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