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%) TARANIS RESOURCES INC.

Taranis Commences Airborne Surveys in Finland, Prepares
Riikonkoski (Cu-Au) and Kettukuusikko (Au) Projects for NI-
43-101

Lakewood, Colorado, April 27, 2011 — Taranis Resources Inc. ("Taranis™) [TSX.V: TRQO] is
pleased to provide an update of activities on its projects in Finland and its Thor project, British
Columbia.

FINLAND

Naakenavaara (Cu-Au-Co-Ni): A SKyTEM heliborne deep penetrating electromagnetic and
magnetic survey has commenced at its 14 km? Naakenavaara property located in Lapland,
Finland. Taranis has outlined numerous copper, gold, cobalt and nickel-bearing areas on the
property, and the purpose of the airborne survey is to connect all of the mineralized intercepts on
the property in anticipation of delineation drilling. Taranis believes the property has excellent
potential for Outokumpu-type massive sulphide mineralization previously identified in the
Swamp Zone in 2010. Extensive drilling is proposed for Naakenavaara, which closely resembles
the highly automated Aitik deposit in Sweden operated by Boliden which has been producing at
17 Mtlyear for over fifty years and will be producing at 35 Mt/year by 2014, and is the largest
producing copper mine in Europe. The high priority drill targets will be drilled immediately,
weather permitting.

Riikonkoski (Cu-Au): ALS Minerals has completed re-analyses of over 1,400 samples on
Riikonkoski that were stored at the GTK core facility in Loppi Finland since the early 1970’s.
The second phase of this evaluation has started and is focused on cutting old drill core where
there was insufficient pulp material to complete analyses (<35 samples). Based on analytical
results and re-logging of 77 drill holes, Taranis is highly encouraged by the results and will
attempt to fast-track the project to a NI1-43-101 review. The Riikonkoski deposit is located about
7 km NNW of Naakenavaara. It is expected that gold which was not assayed in the past will
provide a meaningful addition to the value of the deposit which measured 12.44 Mt (“Historic
Resource”™) at an average copper grade of 0.52%. The deposit is open along strike and down-dip
below the drilled depth of 200 m where there are significant signs of improving grade and
increasing thickness.

Kettukuusikko (Au): Taranis is currently proceeding along a timeline to complete and NI 43-
101 review of Kettukuusikko. Elisabeth Ronacher (PhD) a Q.P. for Caracle Creek Consulting is
currently completing an examination of the drill core at Kettukuusikko in anticipation of
producing a NI 43-101 compliant Resource Estimate expected to guide future exploration
activities aimed at expanding the existing Resource.
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Marskinkuusikko (Au): Five diamond drill holes (totalling 561.35 m) were completed on the
Marskinkuusikko property, next to the producing Kittila gold mine. Four of the five drill holes
intersected massive pyritic sulphide (50-75%) within iron formation over extensive widths. The
holes have been logged, split and sent out for analyses to Labtium Oy.

CANADA

Thor (Ag, Zn, Pb, Cu, Au): The Company plans to carry out more drilling on its Thor VMS
property south of Revelstoke, B.C. this summer and intends to complete a N1-43-101 by Caracle
Creek on 152 holes (12,000 m) and numerous trenches completed by the company over the last
few years.

About Taranis Resources Inc.

The Riikonkoski, Naakenavaara, Kettukuusikko projects in Finland and the Thor deposit in
British Columbia have excellent exploration upside and are worthy of more drilling to establish
their ultimate value and financial importance to Taranis and its shareholders. Management plans
to aggressively explore and delineate the deposits identified on these projects in 2011.

Taranis currently has 29,823,260 shares issued and outstanding (39,257,260 shares on a fully-
diluted basis).
TARANIS RESOURCES INC.

Per.  JohnJ. Gardiner (P. Geol.),
President and CEO

For further information contact:

John Gardiner George Kent

14247 West Iliff Avenue Suite 1406, 130 Carlton Street
Lakewood, Colorado Toronto, Ontario

Phone: (303) 716-5922 Phone: (416) 323-0783

Cell: (720) 209-3049 Cell: (416) 697-0783
johnjgardiner@earthlink.net georgerkent@sympatico.ca

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.

This News Release may contain forward looking statements based on assumptions and judgments of management
regarding future events or results that may prove to be inaccurate as a result of factors beyond its control, and
actual results may differ materially from expected results.

C:\Users\Mr. Taranis\AppData\Local\Microsoft\Windows\Temporary Internet
Files\Content.Outlook\JGRID2SZ\tarapril272011nr.doc



