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® TARANIS RESOURCES INC.

Taranis Engages Roscoe Postle Associates Inc. to Undertake
NI 43-101 Resource Estimate at the Thor Ag-Pb-Zn-Au-Cu
Deposit in British Columbia

Lakewood, Colorado, October 30, 2012 — Taranis Resources Inc. ("Taranis") [TSX.V: TRO] is
pleased to report that it has engaged Roscoe Postle Associates Inc. to undertake a NI 43-101
Resource Estimate at its 100% owned Thor Ag-Pb-Zn-Au-Cu deposit located near Trout Lake,
British Columbia.

The Thor Property encompasses five old mines located in the prolific area of British Columbia
called the Silver Circle, and is 4 km northeast of the Town of Trout Lake. Over the past 5 years,
Taranis has drilled 152 drill holes, completed 35 trenches, and has also extensively sampled
underground exposures of the mineralized VMS deposit, namely within the known sulphide-rich
portions of the deposit that will be assessed in the NI 43-101 studly.

It is now known that there are parallel sulphide-rich zones, as well as areas that require special
drilling methods (“Scab Zone”) that have not been evaluated by drilling by Taranis or any of the
other previous operators on the property. Two very high-grade gold discoveries were also made
in the SIF and the Gold Pit Zones and these remain completely unexplored, and augment the
existing sulphide-rich type of mineralization at Thor. (Geological mapping, geophysical surveys
and soil sampling which were undertaken in the summer of 2012 show that there is considerable
room for expansion of the known mineralization at Thor; however, this will not be the focus of
the NI 43-101 Resource Estimate.)

John Gardiner, President and CEO of Taranis states “Thor is an extremely valuable asset to our
company, and is located in an area that has excellent infrastructure and a highly skilled mining
workforce. If we are able to advance Thor to the point of being mined, it will not only benefit
Taranis shareholders, but it will also play an important part in the local economy.”

About Taranis Resources Inc.
Taranis currently has 35,349,989 shares issued and outstanding (42,534,824 shares on a fully-
diluted basis).

TARANIS RESOURCES INC.

Per.  JohnJ. Gardiner (P. Geol.),
President and CEO
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For further information contact:

John Gardiner George Kent

14247 West Iliff Avenue Suite 1406, 130 Carlton Street
Lakewood, Colorado Toronto, Ontario

Phone: (303) 716-5922 Phone: (416) 323-0783

Cell: (720) 209-3049 Cell: (416) 697-0783
johnjgardiner@earthlink.net georgerkent@sympatico.ca

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS
DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.

This News Release may contain forward looking statements based on assumptions and judgments of management

regarding future events or results that may prove to be inaccurate as a result of factors beyond its control, and
actual results may differ materially from expected results.
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