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Taranis Resources Receives $504,000 from the Sale of
Shares of CMQ Resources Inc.

Lakewood, Colorado, May 12, 2005 - Taranis Resources Inc. (“Taranis”) [TSX.V:
TRO], a Colorado-based resource company actively pursuing multiple gold and silver
projects in Nevada and Finland, announced today the final sale of the remaining
1,125,000 shares of CMQ Resources Inc. (“CMQ”) for net proceeds of $504,195.

Further to April 1%, 2004 “Taranis receives $900,000 from sale of minority interests
in subsidiary companies” news release, Taranis was issued 2,250,000 shares of CMQ
in March 2004 as consideration for the sale of its minority interests in certain
subsidiary companies. With an initial block of 1,125,000 of these shares having been
sold in March 2004 to institutional purchasers for gross proceeds to Taranis of
$900,000, Taranis no longer possesses any CMQ shares.

About Taranis Resources Inc.:

Taranis is a Colorado-based resource company actively pursuing multiple gold and
silver projects in Nevada and Finland (Kettukuusikko). Taranis is actively exploring
projects in Nevada that include the following 100% owned properties: Needles,
Midway East, Tybo West, and Caselton East.
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The TSX has not reviewed and does not accept responsibility for the adequacy or
accuracy of this release.
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